FIDELITY FEDERA]: SAwm ‘

A

STATE OF SOUTH CAROLINA
COUNTY OF GREENVILLE
*

.. WHEREAS Fidelity Federal Savings and Loan Ass &atinn of Gretnvilld, South Cam!ina, hgeinafj,er raferred to as the ASSO-
CIATION, is the owner and holder of a x»);n‘éso’ry note daled - . ted by

Jim Vaughn Enterprises,_Ing, L in the otigmnl sum of $——~2§L®9—-9—Q————- bam-ing
interest at the raté of __Z_lZL% ahd Becu%ed by a !’itL%or’tgage on the premises being known 25~
Lot No, 32 . which is recorded in the RMC office for

Greenville County in MortfFage Book 1247 N page 174 tltle to whg:h property is now being trtmsfan‘ed

to the undersigned OBLI OR(S) who has (have) agreed to assume said mbrbgnxze Joan and 4o pay the bulanco due¢ thereon: and
WHEREAS the ASSDCIATION has agreed to sald transfer 0f ownership of the mortgaged prepu -the OBLIGOR and his

assumption of the mortgage loan, provided the interest rate on the bilance due is mcreused from A——A,-"fc to a present

rate of - - -Z=b/2 %, and can.be escalnted as.hereinafter stated.
NOW, THEREFORE, this agreefnent made and enbered into this —-ZZthdny of,

the ASSOCIATION, as mortgagee, and
as assuming OBLIGOR,

\VITNESSETH

I consideration of the premises and the further sum of $1.00 paid by the ASSOCIATIO\I th the OBLIGOR receipt’ of twhich 48
hereby acknowledged, the undersigned parties agree as follows:
{13 That the loan balance at the time of this assumption is SM that the ASSOCIATION is presently increas-

ing the interest rate on the balance to __L]_ZZ_% That the OBLIGOR agrees to repay said obligation in monthly installmesits
of 3‘;‘78;4#7;57-”——, each with payments to be applied first to interest and then to remnmmg’ principal balance due from month to

month with the first monthly payment being due December 1 1972 .
(2) THE UNDERSIGNED agfee(s) that the aforesaid rate of interest on this nbhgatmn may {rom time to time in the dlscreﬁon
of the ASSOCIA'IIO\Y be increased to the maximum rate per afinum permitted to be charged by the thep apalicable South Carelifa

law. Provided, however, that in ho event shall the maaximam rate of Jinterest exceed ——38YEN and °n_hq” 7-YR per anhum on -

the batance due. The ASSOCIATION shall send written notlee of any mcrease in interest rates to. the ls.st known address of the
OBLIGOR(8) and such increase shall become effective th)rtye~t30) days aftér wriften notice is mailed. It is further agreed that the
monlhh installment payments may be adjusted in proportion to incréments in interest rates to xtgow the’ obllgation to ‘be retired
in foll in substantially the same time as would have .gccurred’prior td any escalation in interest ra

*

(3) Should any installment payment become due for a.period in excess of (16) fiftden days, the A SOCMTION i?my collect a _’

“LATE CHARGE’ not to eXceed an amount equal to.five par centum (6%) of any such past due instpllment paymont.

(4¥ Privilege is reserved by the obligor to make additional payments on the principal balance assumed provxdin,? that such pay- *
ments, including obligatory principal payments do not in any twelve (12) month period beginning on the anniversary of the asaumptitm
excect twenty per centum (209 ) of the original principal balance assimed. Further pnv1le§e is reserved $0 pay in nxc of {wer
per centum- (209:) of the original principal balance assumed upon payment to the ASSOCIATION of a premlum e ual Yo six (6
months interest on such excess a nt computed at the then prevailing rate of 'Interast according to tho terms of this akreement .
between the undersigned parties. Provided, however, the entire balance may be paid in fill without any additional pyemium’ duriog any
thirty (‘3(’)!%‘day notice period after the ASSOCIATION has given written notice that the interest ratd is to be- eacalited.

b A at all s and condihons as set out in the note and mortgage shall continue in full force, oxcept as modificd me'essly by
this Agreement. X

(6)- That this Agreemsnt shall bind jointlg and sevemﬂy the sucggssors aiid assigns df the ASSOCIATION and OBLIGOR hla .

heirs, suceessprs and as

IN WITNESS WHEREOF the bartles hereto have Bet their/ﬁﬁfh;gxd seals this 27th— day-ot ~._~Q:;,tc;};s\r_‘~ 1922.._
/] JUE—
BAVJ ~ /s 9! LOAN ASSOCIAT!O
(SEAL)

(SEAL)

CONSENT AND AGREEMENT OF V'FRANSFERRING OBL}GOR( S)
In considerstion of Fidelity Federal Savings and Loan g8o0]) ’E tongent “to the  pssumptiol’ putline ‘aho‘ge. and in fu

1z her

; wléde,l we),. tha ungersl d af 0
diﬂcnqtlou and Ans Lt viix ( )d & xne trt§1 crripg OPLY:

- consideration of One dollar (31.00), the tecaipt o
yels 3 it}




